ASSET CLASS EXPOSURE
I OCIO

Asset Class Minimum Exposure Baseline Exposure Maximum Exposure

U.S. Equities 55%

Foreign Developed Equities 6% 10% 12%

Emerging Market Equities 3% 5% 5%

Real Estate 6% 10% 10%

U.S. Treasury Bonds 6% 10% 38%

Inflation-Protected Bonds 6% 10% 14%

International Treasury Bonds 6% 10% 14%
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IMPORTANT DISCLOSURES

Before investing you should carefully consider the Fund'’s investment objectives, risks, charges and expenses. This and other information is in the
prospectus. Please read the prospectus carefully before you invest. The prospectus can be found at clear-shares.com or by calling 800-617-0004.

Investing involves risk, including the possible loss of principal. Shares of any ETF are bought and sold at market price (hot NAV) and may trade at a
discount or premium to NAV. Shares are not individually redeemable from the Fund and may only be acquired or redeemed from the fund in creation
units. Brokerage commissions will reduce returns. Additional risks include, but are not limited to, investments in debt securities including high yield
and mortgage and asset backed securities, foreign and emerging markets securities, REITs, MLPs, small-and mid-cap securities, and investment in
other ETFs. The fund invests in other investment companies and bears its proportionate share of fees and expenses of other investment companies.
Please refer to the prospectus for additional risks of investing in the fund.

Investment Company Risk. The risks of investing in investment companies, such as the Underlying Funds, typically reflect the risks of the types of
instruments in which the investment companies invest. By investing in another investment company, the Fund becomes a shareholder of that
investment company and bears its proportionate share of the fees and expenses of the other investment company. The Fund may be subject to
statutory limits with respect to the amount it can invest in other ETFs, which may adversely affect the Fund’s ability to achieve its investment
objective. Investments in ETFs are also subject to the following risks: (i) the market price of an ETF's shares may trade above or below their net asset
value (“NAV”); (ii) an active trading market for an ETF’s shares may not develop or be maintained; and (iii) trading of an ETF’s shares may be halted for
a number of reasons.

Management Risk. The Fund is actively-managed and may not meet its investment objective based on the Adviser’s success or failure to implement
investment strategies for the Fund.

Alpha, often considered the active return on an investment, gauges the performance of an investment against a market index used as a benchmark,
since they are often considered to represent the market's movement as a whole. The excess returns of a fund relative to the return of a benchmark
index is the fund's alpha.

S&P Target Growth Index is designed to measure the performance of equity allocations, while seeking to provide fixed
income exposure to diversify risk. One cannot invest directly in an index.

ClearShares LLC is the investment advisor to ClearShares OCIO ETF. The ClearShares OCIO ETF is distributed by
Quasar Distributors, LLC.
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